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Your committee will be responsible for generating all the financial data that this product will be creating.  You will need to consider many possible variables that could impact the profitability of this product.  A general understanding of Excel and Excel spreadsheets will be very helpful.  Providing clear, concise, and timely information will be paramount.  What your committee needs to do first:
1. Find out how much money your business needs to start the process.  
2. What percentage of equity are you willing to forgo to receive those funds?
a. Hint:  think of the Shark Tank process
Next your committee will be responsible for creating the following reports/data forecasts:
1. Estimated sales forecast.  How much will the product sell during the first year and projected out to three years.
2. Create an expense budget.  Listing possible expenses in the production of this product will generate “the cost per unit” value.
3. Create a breakeven analysis.  At what point does the product sales surpass the product expenses.
Your final presentation should consist of oral reports by each member as well as many charts and graphs depicting the financial data of the product.  .  In addition, each member will be required to write a 2-page reflection on their assigned committee and the process of creating and developing the product financial reports.  What types of challenges arose?


