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International Business
Chapter 6-4 Review Assessment
Review Global Business Terms
Define each of the following terms.
  1.  Industry - 
  2.  Pure Competition  – 
  3.  Monopolistic Competition – 
  4.  Oligopoly – 
  5.  Monopoly  – 
  Review Global Business Concepts
  6.  What are the main factors that affect the amount of business competition?
  
   7.  What are the advantages of competition?

   8.  What is the difference between actual and implied differences in monopolistic competition?
   Solve Global Business Problems
For each of the following situations, decide which competitive situation is present:  pure competition, monopolistic competition, oligopoly, or monopoly.
   9.  A country in Asia allows only one company to manufacture a product.

   10.  In a European country, four companies control 85% of slaes in the supermarket industry.

   11.  In a region of western Africa, minerals are mined and sold by many extracting companies.

   12.  In an area of the Middle East, many small shops offer a variety of clothing styles.

  Think Critically
[bookmark: _GoBack]   13.  What types of actions could consumers and government take to promote competition?
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