Social Security is a government program that was set up in the 1930s as part of Franklin D. Roosevelt's New Deal initiative. Its concept was to encourage Americans to save for retirement by withdrawing an amount from every worker's paycheck, saving it, and then giving it back when the worker reached a certain age. President Roosevelt devised the system in the hope that another stock market crash wouldn't wipe out a person's entire savings, as it had done in 1929. Social Security is a retirement savings program managed by the federal government that is still in use today.
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